Massachusetts Department of Revenue Division of Local Services
Henry Dormitzer, Commissioner Robert G. Nunes, Deputy Commissioner & Director of Municipal Affairs

August 24, 2007

City Auditors and Town Accountants

As you know, pensions are paid to teachers by the Massachusetts Teachers Retirement Board
(MTRB). Statement No. 24 of the Governmental Accounting Standards Board (GASB) provides
that such payments are treated as “on behalt” payments by the entity which employed the retired
teacher, i.e. the city, town or regional school district. As in past years, the amount of such
payments should be provided to your certified public accountant for inclusion in your financial
statements.

This information is posted on the MTRB website. To view this information for your city, town or
regional school district, please click on the link below.

http:/ /www.mass.gov/mtrs/4about/4gasb.htm

Sincerely,
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Gerard D. Perry
Director of Accounts

Post Office Box 9569, Boston, MA 02114-9569, Tel: 617-626-2300; Fax: 617-626-3916



